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Doha Insurance Group Profile

Incorporated in 1999 as a national Qatari Public Shareholding Company listed 
on the Qatar Exchange and licensed as general insurance company, with paid 
up capital of QAR 127 million. 

The company commenced operations in 2000 and quickly established itself as 
one of the leading national insurance companies in Qatar. It offers all lines of 
general insurance including motor, property, liability, marine, aviation, medical 
and term life insurance. 

The company’s capital was increased throughout the years, reaching QAR 500 
million.  

The company has gained market share and increased in size, with current 
annual premiums as of year end 2019 reaching QAR 655 million. 

In 2015 the company embarked on a new venture by establishing Mena Re in 
Dubai, a subsidiary focused on underwriting reinsurance business for DIG from 
the MENA Region. 

This new business model was further expanded by establishing Mena Re Life in 
Lebanon, which is focused on underwriting medical and life reinsurance 
business from the MENA region.
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Subsidiaries

• Sharia Compliant Direct Insurance Provider

• Registered and operating in QatarDoha Takaful

• Reinsurance underwriter focused on Liability and PV 
lines of business.

• Registered in DIFC (Dubai) and underwriting business 
from across the MENA region.

Mena Re

• Reinsurance underwriter focused on medical and group 
life “lines of business”.

• Registered in Beirut, Lebanon and underwriting 
business from across the MENA region.

Mena Re Life

• Software Development Company, developing software 
and IT solutions for the Group.

• Registered in Amman, Jordan. Barzan



Highlights from DIG’s Interim 31-12-2020 
Results

• 38% growth in gross premiums, with both Mena Re and Mena Re Life 
contributing to this growth. Furthermore, strong growth across many lines of 
business in the Qatari market, including motor, property, liability, energy, 
marine cargo and engineering. 

• 39% growth in underwriting results, despite booking over QAR 20.3 million in 
IBNR reserve in 2020.

• 58% decline in net investment income, attributed to the decrease in interest 
rates, a decrease in dividend payout ratio and an impairment charge of QAR 
13.9 million to investment properties. 

• Loss ratio reached 56.7% in 2020, a slight improvement to the loss ratio of 
57.7% in 2019. This is despite booking a large IBNR reserve in 2020 relative 
to 2019. 

• Both foreign subsidiaries (Mena Re and MRL) have had strong premium 
growth and generated positive technical results. MRL was profitable on 
bottom line level. 

• The Group maintained its S&P credit rating at A- with stable outlook in 2020. 
This strong credit rating bolstered the Group’s ability in winning new 
business in both the local market and its foreign subsidiaries.  
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Insurance Operations’ Performance
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Investment Performance and Overall 

Profitability
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Investment Performance
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DIG’s Balance Sheet as of 31-12-2020
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DIG’s Share 

DIG’s share price as 
of 23-2-2021 is QR 

1.716

The share is trading 
at a P/E ratio of 14 

times

The proposed 
dividend of QR 0.10 
results in a dividend 

yield of 5.8%




